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Rechler Equity unveils
Greybarn Patchogue
rental community

Safe e-bike charging is
here. We’ll cover up to
50% of charger
installation costs.
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Achieving Success

Brookhaven, NY Rechler Equity Partners celebrated the READ '

opening of its newest rental community: Greybarn ON THE

Patchogue. A ceremonial ribbon-cutting attended by GO

Town of Brookhaven supervisor Dan Panico, and other DIGITAL
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local elected officials, community organizations, and

business leaders was held to mark the unveiling of this

residential development. This project represents the

latest investment in bringing much-needed housing . .

. ) Quick Hits

opportunities to the greater Patchogue community.

Greybarn Patchogue, which is now welcoming residents, Brokerage
Marcus &

is a rental community that captures the energy of one of
Millichap



Long Island’s most vibrant downtowns while maintaining  brokers sale of

the comfort and charm of a neighborhood setting. $10.28 million
Located on Main St. and near local restaurants, shops, industrial

and cultural destinations, the development offers property in the
residents a blend of walkability, convenience, and Bronx

community-focused living.

. . . .. Are You Tired of
“Greybarn Patchogue is about delivering a living Anti-Landlord Laws?

experience that feels familiar and authentic to Long e
Islanders,” said Mitchell Rechler. “We wanted to create
something that reflects the way people here actually live

today, where you have space, comfort and a real sense of
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community, all in a location that keeps you connected to

everything around you. This is not just another rental, it’s

a place that feels like home.”

“We approached Greybarn Patchogue with the idea that
rental living should never feel temporary or
transactional,” said Gregg Rechler. “From the design of
the apartments to the amenities and outdoor spaces,
everything is meant to support how people want to live,
work and spend their time. It’s a community that brings
people together while still giving them the comfort and
privacy they expect from home.”

“Suffolk County supports smart-growth development
that provides our residents with new opportunities for
housing in our downtowns,” said Suffolk County
executive Ed Romaine. “l applaud the grand opening of
Greybarn Patchogue as this state-of-the-art complexis a

welcome addition to the entire south shore community.”

“Rechler Equity Partners achieve remarkable
redevelopment results for the communities in which they
build,” said Panico. “Their attention to detail and
architectural design are always impressive. Simply said,
Rechler has earned a well-deserved stellar reputation

and this latest redevelopment is a credit to their vision.”

“l am beyond pleased to welcome Greybarn to East
Patchogue,” said Town of Brookhaven councilman Neil
Foley. “While it will serve as a wonderful home for its
residents, it also transformed a long-blighted property

into a clean, attractive and welcoming entrance into the



corridor—an investment our entire community can

appreciate.”

Greybarn Patchogue builds on the continued success of
Rechler Equity Partners’ Greybarn brand, following the
launch of Greybarn Amityville, which has remained
nearly fully occupied since opening in 2016. The
Patchogue development represents the next step in
expanding a residential concept designed specifically for
Long Islanders, with plans already underway for
Greybarn Bay Shore, the next community in the growing

portfolio.

In addition to new housing, the project delivers benefits
for the surrounding community, including the donation
of a 1.01-acre parcel to the Patchogue Arts Council for a
new arts center that will serve as a hub for exhibits,
performances, and community programming. Built on a
3.4-acre site formerly home to the Mediterranean Manor,
the development also includes eight affordable units
through an agreement with the Brookhaven Industrial
Development Agency, helping expand access to housing
for Long Islanders. The project also features inclusionary
housing units specifically designed for adults with
developmental disabilities, as well as a unit reserved for

veterans housing.

Greybarn Patchogue features 91 units, including one and
two-bedroom apartment homes with bright, open
layouts designed to maximize light and comfort. Each
residence showcases versatile color palettes, dark walnut
vinyl flooring, and selected finishes throughout.
Residents will have modern conveniences including Nest
Learning Thermostats and in-unit washer and dryers,
offering a level of comfort that sets a new standard for

rental living.

Throughout the property, shared spaces are designed to
fit naturally into residents’ daily lives. Indoor amenities
include a resident lounge, community kitchen, billiards
area, cinema room, 24/7 fitness center, private
workspaces, a podcast studio, golf simulator, and
dedicated package and storage areas, creating
opportunities to unwind, focus, or connect at any time of

day.



Outdoor spaces are equally considered, offering green
areas, outdoor grilling stations, swimming pools, bark
parks, a community garden, and fire pits. ChargePoint
electric vehicle charging stations are also available,
supporting a more convenient and forward-thinking

lifestyle.
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Clear Investment
Group expands
Washington, D.C.
portfolio with
acquisition of
Woodland Estates

Washington, DC Clear Investment
Group acquired Woodland Estates,
a 300-unit multifamily community
in Southeast Washington, D.C. The
acquisition marks the firm’s second
investment in the Washington

metropolitan area, bringing
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Commonfu Yonkers Vornado
relocates One IDA Realty
NYC Domino  approves Trust’s
officeto Square’s  fiye PENN 2
825 Penthouse regidential achieves
Third 1B projects  90%
Ave. breaks for leased

record affordable

with housing

$7.75
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COLUMNS AND THOUGHT LEADERSHIP

Follow the
upside: How
NYC investors
are
rethinking
real estate - by
Thomas
Donovan

In my earlier years of
brokerage, my team had
our investor list divided
into five brackets -
multifamily, retail, office,
industrial and
development. For the
most part, multifamily
investors only wanted to

see multifamily

NYC's
Community
Opportunity
to Purchase
Actis back -
and
multifamily
owners
should pay
attention - by
Ron Cohen

New York City’s
Community Opportunity
to Purchase Act (COPA) is
back, and this latest

U

Hunt
Commercial
Real Estate
Q&A:
Location,
location,
location? - by
David Hunt

In working with our
clients, we break down
our search objectives
into two categories. The
first category involves
the specific needs of
your business such as
warehouse height,
amount of office space

and number of loading

IREON
Insights:
Research and
development
tax credit:
Very
important
deadline for
amendments
is July 6 - by
Richard
Levychin

If you are a company that

either claimed or qualify



version could have a
much better chance of
becoming law. The
proposal would give
qualified nonprofit

organizations

for the research and
development tax credit
you need to be aware of
the following update
resulting from the One
Big Beautiful Bill Act
(OBBBA).
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